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CONSOLIDATED Balance Sheet as at March 31, 2020 
Amount in `

Particulars
Note
No.

 As at 
March 31, 2020 

 As at 
March 31, 2019 

 As at 
April 01, 2018 

(A) ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 3                           75,73,610             2,37,53,019                     1,24,73,188 
(b) Bank Balance other than cash and cash equivalents 3A                           93,50,855                 87,87,124                           1,04,214 
(c) Trade Receivables 4                        3,49,05,920             2,41,28,292                     1,49,63,099 
(d) Loans 5                           16,36,732             5,20,29,497                     5,79,53,016 
(e) Investments 6                  1,27,00,62,483       1,05,34,21,147               1,06,08,60,474 
(f) Other Financial assets 7                           69,86,708             1,18,09,064                                        -   

(2) Non-financial Assets
(a) Inventories 8                        3,68,82,768             1,68,74,320                     1,44,50,039 
(b) Property, Plant and Equipment 9

(i)   (i) Tangible Assets                     50,78,55,228           59,66,78,229                  53,64,43,720 
  (ii) Capital WIP                        6,15,84,285                 63,86,980                        67,40,120 
  (iii) Intangible Assets                           41,98,863                 62,98,294                        83,97,726 

(c) Other Non-Financial Assets 10                        9,17,89,886             7,86,31,571                     5,22,19,430 
Total Assets                  2,03,28,27,338       1,87,87,97,537               1,76,46,05,026 

(B) LIABILITIES AND EQUITY
(1) LIABILITIES

(1.1) Financial Liabilities
(a) Payables

Trade Payables 11

(i)   total outstanding dues of micro enterprises and 
smal enterprises

                       2,27,80,045                 24,68,776                                        -   

(ii)   total outstanding dues of creditors other than 
micro
enterprises and small enterprises

                       3,05,84,629             5,05,66,153                     3,01,83,918 

(b) Borrowings (Other than Debt Securities) 12                     20,82,85,526           17,41,51,208                  20,24,44,276 

(1.2) Non-Financial Liabilities
(a) Current tax liabilities  (Net) 13                        2,48,75,624             3,47,13,515                     1,80,50,278 
(b) Provisions 14                        2,06,25,581             1,78,57,627                     2,44,64,911 
(c) Deferred tax Liability (Net) 15                           48,70,895             1,18,23,953                     1,45,20,333 
(d) Other non-financial liabilities (to be specified) 16                        6,53,40,416             2,01,62,513                     1,80,87,395 

Total Liabilities                     37,73,62,717           31,17,43,745                  30,77,51,111 

(2) EQUITY
(a) Equity Share capital 17                        6,47,32,400             6,47,32,400                     6,47,32,400 
(b) Other Equity 18                  1,39,04,56,220       1,33,43,52,862               1,23,86,57,457 

Total Equity attributable to owners of parent                  1,45,51,88,620       1,39,90,85,262               1,30,33,89,857 
Non-controlling interest                     20,02,76,001           16,79,68,530                  15,34,64,058 
Total Equity                  1,65,54,64,621       1,56,70,53,792               1,45,68,53,915 
Total Liabilities and Equity                  2,03,28,27,338       1,87,87,97,537               1,76,46,05,026 

The accompanying notes are an integral part of Consolidated financial statements.
As per our report of even date attached.

For Prasad Kumar & Co.
Chartered Accountants
FRN: 008816C

Sd/- Sd/-
Sd/- Rajeev Singh Dugal Upneet Dugal

Managing Director Director
Rajesh Prasad DIN: 00052037 DIN: 07680726
Partner
M. No. 075409

Sd/- Sd/-
Date: July 31, 2020 Rechan Chhabra Puja Choudhary
Place: Jamshedpur Chief Financial Officer Company Secretary

For and on behalf of the Board of Directors of
RSD Finance Limited
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Statement of Changes in Equity 
Name of the Non-Banking Financial Company: RSD FINANCE LIMITED 

Statement of Changes in Equity for the period ended: 31st March 2020  

A.   Equity Share Capital 
      

Particulars Amount 
Balance as at April 1, 2018   6,47,32,400 
 Changes in equity share capital during F.Y 2018-19    - 
Balance as at March 31, 2019   6,47,32,400 
 Changes in equity share capital during F.Y 2019-20    - 
Balance as at March 31, 2020   6,47,32,400 
 

B. Other Equity 
Particulars Statutory 

Reserves 
Capital 
Reserve 

Securities 
Premium 

General 
Reserve 

Surplus i.e. 
Balance in the 
Statement of 
Profit & Loss 

Total 

Restated balance as at April 01, 2018  7,05,92,863 12,87,56,063 - 54,68,32,921 49,24,75,610 1,23,86,57,457 

Add: Total Comprehensive Income for the year - - - - 9,56,93,348 9,56,93,348 

Total Comprehensive Income for the year - - - - 9,56,93,348 9,56,93,348 

Appropriation to Statutory Reserves 1,15,09,937 - - - -1,15,09,937 0 

Other Appropriation - - - - 2,057 2,057 

Balance at March 31, 2019 8,21,02,800 12,87,56,063 - 54,68,32,921 57,66,61,078 1,33,43,52,862 

Balance at April 01, 2019 8,21,02,800 12,87,56,063 - 54,68,32,921 57,66,61,078 1,33,43,52,862 

Add: Total Comprehensive Income for the year - - - - 5,66,24,036 5,66,24,036 

Total Comprehensive Income for the year - - - - 5,66,24,036 5,66,24,036 

Appropriation to Statutory Reserves 26,25,288 - - - -26,25,288 0 

Other Appropriation - - - - -5,20,678 -5,20,678 

Balance at March 31, 2020 8,47,28,088 12,87,56,063 - 54,68,32,921 63,01,39,148 1,39,04,56,220 
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Notes 
  Note-1         
  CORPORATE INFORMATION       
  RSD Finance Limited (the "Company") is a public limited company incorporated under the provisions of the 

Erstwhile Companies Act, 1956. The Company is engaged in fund-based activities like providing loans and 
advances, inter-corporate deposits, loans against securities and investments in shares and securities. The 
Company also carries out job work activities. The shares of the Company are listed on The Calcutta Stock 
Exchange Limited and Bombay Stock Exchange. The Company holds a certificate of registration from the 
Reserve Bank of India ("RBI") to carry on the business of Non-Banking Financial Institution ("NBFI") under the 
category of Non-Deposit taking Company. 

  
  
  
  
  
  
            
  Note-2         
  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES     
            

2.0. Principles of Consolidation:       
  The Consolidated Financial statements consist of RSD Finance Limited ("the Company") and its subsidiary 

company (collectively referred to as "the Group"). The consolidated financial statements have been prepared 
on the following basis:  

  - The financial statements of the company and its subsidiary company have been combined on a line-by-line 
basis by adding together the book values (measures at fair value as per IND AS) of like items of assets, 
liabilities, income and expenses, after fully eliminating intra-group balances and intra-group transactions 
resulting in unrealised profits or losses as per IND AS 110 - " Consolidated financial statements" notified by 
companies (Indian accounting standards) Rules,2015, as amended. 

  -  The financial statements of the subsidiary used in the consolidation are drawn up to the same reporting 
date as that of the company i.e 31st march, 2020. 

            
  The List of Subsidiary Company which is included in the consolidation and the Group Holdings therein are as 

under. 

  Name of the Company / 
Body Corporate   Precision Automotive  

Pvt. Ltd SRP OIL Pvt. Ltd Sigma HTS LLP 

  
Ownership in % 

2019-20 100 52.55 65 
  2018-19 100 52.55 65 
  Country of Incorporation   India India India 
            

2.1. Statement of compliance:       
  The financial statements have been prepared as a going concern in accordance with Indian Accounting 

Standards (Ind AS) notified under the Section 133 of the Companies Act, 2013 ("the Act") read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act. 
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  The Company has adopted Indian Accounting Standards (Ind-AS) notified under Section 133 of the 
Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as 
amended till date, from 1st April 2019, with the transition date of 1st April 2018. Such transition has been 
carried out from the erstwhile Accounting Standards notified under the Act, read with the relevant rules 
issued thereunder and guidelines issued by the Reserve Bank of India ('RBI') (collectively referred to as 'the 
previous GAAP'). 

  
  

    
  Previous period numbers in the financial statements have been restated to Ind AS. In accordance with Ind AS 

101 First time Adoption of Indian Accounting Standards, the Company has presented reconciliation from the 
Previous GAAP to Ind AS of Other Equity as at 1st April, 2018 and 31st March, 2019 and of the Total 
Comprehensive Income for the period ended 31st March 2019. Refer Note No. 37 for the details of first-time 
adoption exemptions availed by the Company and Note No. 38 for Reconciliation of Equity and Total 
Comprehensive Income for numbers reported under the Previous GAAP to Ind AS. 

  
  
  
  
  

2.2. Accounting Policies:         
  The financial statements have been prepared and presented in accordance with Ind AS under the historical 

cost convention on the accrual basis except for certain financial instruments which are measured at fair 
value at the end of each reporting period, as explained in the accounting policies mentioned below. 
Historical cost is generally based on the fair value of the consideration given in exchange of goods or 
services. The Company complies with the Accounting Standards issued by the Institute of Chartered 
Accountants of India and the relevant provisions of the Companies Act, 2013, to the extent applicable and 
directions prescribed by the Reserve Bank of India. The financial statements are presented in Indian rupees.   

            
2.3. Use of estimates and judgments:       

  The preparation of financial statements in conformity with Ind AS requires management to make judgments, 
estimates and assumptions that affect the application of accounting policies and the reported amount of 
assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these 
financial statements and the reported amount of revenues and expenses for the years presented. Actual 
results may differ from the estimates. 
 
Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting 
estimates are recognised in the period in which the estimates are revised and future periods affected. 

  

            
2.4. Revenue Recognition:         

  The applicability of Ind AS 115, Revenue Recognition provides for a single model of accounting revenue from 
contracts with customers based on the identification and satisfaction of performance obligations.   

  Income and expenditure are accounted for on accrual basis, wherever ascertainable. 
  Dividend are recognised only when the right to receive is established   
  Interest Income is recognised as and when they become accrued.   
            

2.5. Trade receivables:         
  Trade receivables are recognised initially at fair value and subsequently measured at amortised cost less 

provision for impairment, if any.   
            

2.6. Cash and cash equivalents:       
  Cash and Cash equivalents include cash on hand, cheques and drafts in hand, balances with bank and 

deposits held at call with financial institutions. These do not include bank balances earmarked /   
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  restricted for specific purposes. 
            

2.7. Investments and other financial assets:     
  (i) Classification 
  The Company classifies its financial assets in the following measurement categories: 

  
• those to be measured subsequently at fair value (either through other comprehensive income, or through 
profit or loss), and 

  • those measured at amortised cost. 
            

  
The classification depends on the Company’s business model for managing the financial assets and the 
contractual terms of the cash flows. 

  For assets measured at fair value, gains and losses will either be recorded in profit or loss or other 
comprehensive income. For investments in debt instruments, this will depend on the business model in 
which the investment is held. For investments in  equity instruments, this will depend on whether the 
Company has made an irrevocable election at the time of initial recognition to account for the equity 
investment at fair value through other comprehensive income. The Company reclassifies debt investments 
when and only when its business model for managing those assets changes.   

    

  (ii) Measurement         
  Financial assets are initially measured at fair value. Transaction costs that are directly attributable to the 

acquisition or issue of financial assets (other than financial assets at fair value through profit or loss) are 
added to financial assets, as appropriate, on initial recognition. Transaction costs directly attributable to the 
acquisition of financial assets at fair value through profit or loss are recognised immediately in the Statement 
of Profit and Loss. 

  
  
  
  
   -Debt Instruments         
  Subsequent measurement of debt instruments depends on the Company’s business model for managing the 

asset and the cash flow characteristics of the asset. There are three measurement categories into which the 
group classifies its debt instruments: 

  
  
  Amortised cost:         
  Assets that are held for collection of contractual cash flows where those cash flows represent solely 

payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that 
is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit 
or loss when the asset is derecognised or impaired. Interest income from these financial assets is included in 
other gain or loss using the effective interest rate method. 

  
  
  
  
  Fair value through other comprehensive income (FVOCI):      
  Assets that are held for collection of contractual cashflows and for selling the financial assets, where the 

assets’ cash flows represent solely payments of principal and interest, are measured at fair value through 
other comprehensive income FVOCI. Movements in the carrying amount are taken through OCI, except for 
the recognition of impairment gains or losses and interest revenue are recognised in profit and loss. When 
the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified 
from equity to profit or loss and recognised under other income. Interest income from these financial assets 
is included in other gain or loss using the effective interest rate method. 
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Fair value through profit or loss (FVPL): 
  Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or 

loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is 
recognised in profit or loss and presented in the statement of profit and loss under other gain or loss in the 
period in which it arises. Interest or dividend income, if any from these financial assets is separately included 
in other gain or loss. 

  
  
  
  
   -Equity investments (other than investments in subsidiaries)     
            
  The Company subsequently measures all equity investments at fair value. Where the Company’s 

management has elected to present fair value gains and losses on equity investments in other 
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. 
Dividends from such investments continue to be recognised in profit or loss as other income when the 
Company’s right to receive payments is established. Impairment losses (and reversal of impairment losses) 
on equity investments measured at FVOCI are not reported separately from other changes in fair value. 
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain or 
loss in the statement of profit and loss. 

  
  
  
  

  
  
   -Equity Investments (in subsidiaries)       
  Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment 

losses, if any.   
  (iii) Derecognition         
  The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial 

asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which 
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the 
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not 
retain control of the financial asset. 
  
If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but 
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets 
are not derecognized. 

  
  
  
  

  

  
            
  Derivative financial instruments       
  The Company did not have any long-term contracts including derivative contracts for which there were any 

material foreseeable losses.   
            

2.8. Financial liabilities         
  Classification: Financial liabilities and equity instruments issued by the Company are classified according to 

the substance of the contractual arrangements entered into and the definitions of a financial liability and an 
equity instrument. 
 
Initial Recognition and Measurement: Financial liabilities are recognised when the Company becomes a 
party to the contractual provisions of the instrument. Financial liabilities are initially measured at the 
amortised cost unless at initial recognition, they are classified as fair value through profit and loss. 
 
Derecognition: A financial liability is derecognised when the obligation specified in the contract is 
discharged, cancelled or expires. 
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2.9. Property, plant and equipment:       
  Property, plant and equipment are carried at cost of acquisition or construction less accumulated 

depreciation.  The cost of fixed assets comprises of purchase price and all other attributable costs of bringing 
the assets to working condition for intended use. 
 
Cost of an item of property, plant and equipment comprises its purchase price, including import duties and 
non - refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost 
of bringing the item to its working condition for its intended use and estimated costs of dismantling and 
removing the item and restoring the site on which it is located. 
 
An item of property, plant and equipment is derecognised upon disposal or when no future economic 
benefits are expected to arise from continued use of the asset. Any gain or loss arising on the disposal or 
retirement of an item of property, plant and equipment is determined as the difference between the sales 
proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss. 
 
Transition to Ind-AS 
 
On transition to IND AS, the company has elected to continue with the carrying value of all of its property, 
plant and equipment recognised as at April 1, 2018 measured as per the previous GAAP and use that carrying 
value as deemed cost of the property, plant and equipment. 

  
  
  
  
  
  
  
  
  
  
  
  
  

  
            

2.10 Depreciation:         
  On fixed assets, depreciation is provided on written down Value method. The rates of depreciation 

prescribed in Schedule II to the Companies Act, 2013, are considered as minimum rates.    
  Leasehold Land is not depreciated or amortized. 
  

2.11. Trade and other payables:       
  These amounts represent liabilities for goods and services provided to the Company prior to the end of 

financial period which are unpaid. They are recognised at their fair value.   
    

2.12. Impairment of non-financial assets       
  At the end of each reporting period, the Company reviews the carrying amounts of its assets to 

determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the 
extent of the impairment loss, if any. When it is not possible to estimate the recoverable amount of an 
individual asset, the Company estimates the recoverable amount of the cash generating unit to which 
the asset belongs. 
 
Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value 
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 
rate that reflects current market assessments of the time value of money and the risks specific to the 
asset for which the estimates of future cash flows have not been adjusted. 
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable 
amount. An impairment loss is recognised immediately in the statement of Profit and Loss. 
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When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating 
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying 
amount does not exceed the carrying amount that would have been determined had no impairment 
loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an impairment 
loss is recognised immediately in the statement of Profit and Loss. 

            
2.13. Employee benefits:         

   (i) Short-term employee benefits:        
  All employee benefits payable wholly within twelve months of rendering the service are classified as short 

term employee benefits. These benefits include salary, wages and bonus. The undiscounted amount of short-
term employee benefits expected to be paid in exchange for the services rendered by employees is 
recognised during the period of rendering of service by the employee. 

  
  
  
   (ii) Post-employment benefits:        
            
   Defined contribution plans          
  The Company has defined contribution plans for post-employment benefits namely Provident Fund which 

are recognised by the income tax authorities. The Company contributes to a Government administered 
provident fund on behalf of its employees and has no further obligation beyond making its contribution. The 
Company makes contributions to state plans namely Employee’s State Insurance Fund and has no further 
obligation beyond making the payment to them. The Company’s contributions to the above funds are 
charged to the Statement of Profit and Loss every year. 

  
  
  
  
  

2.14 Provisions and contingencies:       
  Provisions: Provisions are recognised when there is a present obligation or constructive obligation as a result 

of a past event and it is probable that an outflow of resources embodying economic benefits will be required 
to settle the obligation and there is a reliable estimate of the amount of the obligation. 

  
  
  Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past 

events, the existence of which will be confirmed only by the occurrence or non- occurrence of one or more 
uncertain future events not wholly within the control of the company or a present obligation that arises from 
past events where it is either not probable that an outflow of resources will be required to settle or a reliable 
estimate of the amount cannot be made. 

  
  
  
  

2.15. Earnings per share:         

  

Basic EPS is computed by dividing the net profit attributable to shareholders by the weighted average 
number of equity shares outstanding during the year. 
 
Diluted EPS is computed using the weighted average number of equity and dilutive equity equivalent shares 
outstanding during the year-end, except where the results would be anti-dilutive. 

            
2.16 Borrowings:         

  Borrowing Cost that are directly attributable to the acquistion/ construction of the qualifying asset are 
capitalised until the time all the substantial activities neceessary to prepare such assets for the intended use 
are complete. All other borrowing costs are recognised as expenditure during the period in which they are 
incurred. 
 
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are 
subsequently measured at amortised cost. 
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Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, 
cancelled or expired. The difference between the carrying amount of a financial liability that has been 
extinguished or transferred to another party and the consideration paid, including any non-cash assets 
transferred or liabilities assumed is recognised in profit or loss.   

            
2.17. Foreign exchange transactions       

  The Company during the year did not have foreign exchange transaction.   
            

2.18. Taxation         
  Income tax expense comprises current tax (i.e. amount of tax for the period determined in accordance 

with Income Tax Act, 1961) and deferred tax charge or credit (reflecting the tax effects of timing 
differences between accounting income and taxable income for the period).  The deferred tax charge or 
credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that 
have been enacted or substantively enacted by the balance sheet date. 

  
  
  
  
            
  Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can 

be realised in future; however, where there is unabsorbed depreciation or carried forward loss under 
taxation laws, deferred tax assets are recognised only if there is a virtual certainty of realization of such 
assets.  Deferred tax assets are reviewed as at each balance sheet date and written down or written up 
to reflect the amount that is reasonably / virtually certain (as the case may be) to be realised. 

  
  
  
  
  
  Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in 

India, which is likely to give future economic benefits in the form of availability of set off against future 
income tax liability. Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the 
asset can be measured reliably, and it is probable that the future economic benefit associated with 
asset will be realised. 
 

  
  

  
  Current and deferred tax expense is recognised in the Statement of Profit and Loss, except when they 

relate to items that are recognised in other comprehensive income or directly in equity, in which case, 
the current and deferred tax are also recognised in other comprehensive income or directly in equity 
respectively. 

  
  
  
            

2.19. The Company has not accepted any Public Deposits during the year under review and the Board of Directors 
have passed resolution to the effect that the Company has neither accepted Public Deposit nor would accept 
any public Deposit during the year. 

  
  

 

Note-3             
CASH AND CASH EQUIVALENTS             
Particulars   As on March 31, 2020  As on March 31, 2019  As on April 1, 2018 

 - In current Account   70,63,939  2,30,08,110  1,15,24,204 
Cash in Hand   5,09,671  7,44,909  9,48,983 
Cheques, drafts on hand   -  -  - 
Total   75,73,610  2,37,53,019  1,24,73,188 
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Note-3A 
Bank balances other than cash and cash equivalent         
              
Fixed deposits with banks                       93,50,855                        87,87,125                        1,04,214  
              
Total                       93,50,855                        87,87,125                        1,04,214  
 

Note-4             
TRADE RECEIVABLES 
Particulars   As on March 31, 2020  As on March 31, 2019 As on April 1, 2018 

        
Considered good-Secured   -  - - 
        
Considered good- Unsecured   3,49,05,920  2,41,28,292 1,49,63,099 
        
Total   3,49,05,920  2,41,28,292 1,49,63,099 
            
– Impairment allowance recognised on trade receivables is ` Nil (Previous year ` Nil).   
            
Note-5           
LOANS 
Particulars    As on March 31, 2020     As on March 31, 2019   As on April 1, 2018  

        
At Amortised Cost       
        
Security Deposit   8,04,857  24,98,247 46,71,766 
Corporate loan   8,31,875  4,95,31,250 5,32,81,250 
Total(Gross)   16,36,732  5,20,29,497 5,79,53,016 
        
Less: Impairment Loss Allowance -  - - 
        
Total (Net)     (A) 16,36,732  5,20,29,497 5,79,53,016 
       
Secured  8,31,875  4,95,31,250 5,32,81,250 
Unsecured  8,04,857  24,98,247 46,71,766 
       
Total(Gross) (B) 16,36,732  5,20,29,497 5,79,53,016 
        
Less: Impairment Loss Allowance -  - - 
        
Total (Net)        (C) 16,36,732  5,20,29,497 5,79,53,016 
       
Total              16,36,732  5,20,29,497 5,79,53,016 
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Note-13             
CURRENT TAX LIABILITIES  (NET) 
Particulars   As on March 31, 

2020 
 As on March 31, 

2019 
 As on April 01, 

2018 
         
Provision for Tax   2,48,75,624  3,47,13,515  1,80,50,278 
         
Total   2,48,75,624  3,47,13,515  1,80,50,278 
              
Note-14             
PROVISIONS 
Particulars   As on March 31, 

2020 
 As on March 31, 

2019 
 As on April 01, 

2018 
         
Provision for Substandard Assets 38,86,158  -  66,18,036 
Provision for dividend   54,40,000  54,40,000.00  54,40,000 
Provision for dividend distribution tax -  11,18,204.00  11,07,452 
Provision for expenses   1,12,99,423  1,12,99,423.00  1,12,99,423 
         
Total   2,06,25,581  1,78,57,627.00  2,44,64,911 
              
Note-15             

DEFERRED TAX LIABILITIES  (NET) 
Particulars   As on March 31, 

2020 
 As on March 31, 

2019 
 As on April 01, 

2018 
         
Opening Balance   1,18,23,953  1,45,20,333  53,61,600 
         
Property, Plant and Equipment and Intangibles -  -  - 
Difference between book and tax depreciation 30,919  -4,69,426  -13,77,734 
         
Investment and other financial instruments -  -  - 
Recognised through OCI    -52,64,270  -14,73,966  29,47,772 
Recognised through Profit & Loss -17,19,706  -7,52,988  75,88,695 
         
Total   48,70,895  1,18,23,953  1,45,20,333 
              
Note-16             
OTHER NON-FINANCIAL LIABILITIES 
Particulars   As on March 31, 

2020 
 As on March 31, 

2019 
 As on April 01, 

2018 
         
Liability Against Salary   52,74,325  45,91,597  27,86,083 
TDS Payable   3,99,236  7,05,270  4,08,789 
EPF/ESIC Payable   1,33,168  2,03,778  1,67,239 
GST Payable   9,04,411  16,23,943  15,67,926 
Audit fees payable   4,42,540  1,66,150  2,31,750 
Others Payables   3,37,80,138  1,28,67,715  1,29,21,278 
Professional tax payable   6,598  4,060  4,330 
Advance for sale of plot   2,44,00,000  -  - 
         
Total   6,53,40,416  2,01,62,513  1,80,87,395 
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Note-17             
EQUITY SHARE CAPITAL 
Particulars   As on March 

31, 2020 
 As on March 

31, 2019 
 As on April 

01, 2018 
         
Authorised Capital        
1,30,00,000 Equity Shares of ` 5/-  each     
(P.Y. 65,00,000 Equity Shares of  `10/-  
each) 

6,50,00,000  6,50,00,000  6,50,00,000 

         
Issued, Subscribed and Paid up      
1,29,46,480 Equity Shares of ` 5/-  each 6,47,32,400  6,47,32,400  6,47,32,400 
(P.Y. 64,73,240 Equity Shares of  `10/-  each)     
         
Total   6,47,32,400  6,47,32,400  6,47,32,400 
              
              
17.1 Reconciliation of the number of shares and amount outstanding at the beginning & end of the 
Reporting Period. 
  
  As on March 31, 2020 As on March 31, 2019 As on April 01, 2018 
        
Particulars No of 

shares 
Amount No of 

shares 
Amount No of 

shares 
Amount 

        
Balance at the beginning 
of the year 

64,73,240 6,47,32,400 64,73,240 6,47,32,400 64,73,240 6,47,32,400 

Add: Shares Split 
(From FV of ` 10/- 
each to FV of ` 5/- 
each) 

64,73,240 - - - - - 

Balance outstanding at 
the end of the year 

1,29,46,480 6,47,32,400 64,73,240 6,47,32,400 64,73,240 6,47,32,400 

        
17.2 Shares held by each shareholder holding more than 5% shares, specifying the number of shares held. 
   

As on March 31, 2020 
 

As on March 31, 2019 
 

As on April 01, 2018 
        
Name of the Shareholder No of 

shares 
% holding No of 

shares 
% holding No of 

shares 
% holding 

        
Rajeev Singh Dugal 8089080 62.48% 4044540 62.48% 4044540 62.48% 
K U Benefit Trust 1582000 12.22% 791000 12.22% 791000 12.22% 
        
17.3 Rights, preferences and restrictions attached to shares 
The company has one class of equity shares having a par value of `5 per share (P.Y. ` 10 per share). Each shareholder is 
eligible for one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the 
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. 
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Note-18       

OTHER EQUITY 
Particulars  As on March 31, 2020  As on March 31, 2019  As on April 01, 2018 

        
Capital reserve account  12,87,56,063  12,87,56,063  12,87,56,063 
Statutory reserve account  8,47,28,088  8,21,02,800  7,05,92,863 
Surplus i.e. Balance in the 
Statement of Profit & Loss 

 63,01,39,148  57,66,61,078  49,24,75,610 

General reserve account  54,68,32,921  54,68,32,921  54,68,32,921 
        
Total  1,39,04,56,220  1,33,43,52,862  1,23,86,57,457 
        
Movement in other equity       
        
Particulars  As on March 31, 2020  As on March 31, 2019  As on April 1, 2018 

        
(a) Capital Reserve       
As per last Balance Sheet  12,87,56,063  12,87,56,063  12,87,56,063 
Addition during the year   -  -  - 
   12,87,56,063  12,87,56,063  12,87,56,063 
        
(b) Statutory Reserve       
As per last Balance Sheet  8,21,02,800  7,05,92,863  6,32,13,413 
Addition during the year   26,25,288  1,15,09,937  73,79,450 
   8,47,28,088  8,21,02,800  7,05,92,863 
        
(c) Surplus i.e. Balance in the Statement of Profit & Loss     
As per last Balance Sheet  57,66,61,078  49,24,75,610  42,04,41,160 
Add: Total Comprehensive 
Income during the Year 

 5,66,24,036  9,56,93,348  8,03,67,502 

Less: P/L Appropriation  -5,20,678  2,057  -9,53,602 
Less: Transfer to Statutory Reserve -26,25,288  -1,15,09,937  -73,79,450 
   63,01,39,148  57,66,61,078  49,24,75,610 
        
(d) General Reserve       
As per last Balance Sheet  54,68,32,921  54,68,32,921  54,68,32,921 
Addition during the year   -  -  - 
   54,68,32,921  54,68,32,921  54,68,32,921 
        
Total  1,39,04,56,220  1,33,43,52,862  1,23,86,57,457 
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Note-19     
INTEREST INCOME 
Particulars As on March 31, 2020 As on March 31, 2019 
On Financial assets measured at Amortised cost:-     
Interest on deposits with Banks   11,93,775 10,29,071 
Interest on  Loans   1,16,22,951 1,17,46,869 
Interest income from investments   2,71,06,502 1,31,38,008 
Interest on security deposit/ securities   1,28,88,183 1,97,83,977 
Other interest Income   12,17,806 2,44,553 
Management & Operating expenses   89,79,400 1,02,46,211 
      
Total   6,30,08,617 5,61,88,689 
        
Note-20       
DIVIDEND INCOME 
Particulars   As on March 31, 2020 As on March 31, 2019 
Dividend Income   1,03,34,999 84,39,237 
    

 
 

Total   1,03,34,999 84,39,237 
        
Note-21       
NET GAIN ON FAIR VALUE CHANGES 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Net Gain/(Loss) on investments at FVTPL     
Investments     
Fair value loss- through P&L -Equity and Debt Mutual Fund (82,16,885) (31,02,299) 
      
Total   (82,16,885) (31,02,299) 
        
Note-22       
SALE OF FINISHED GOODS 
Particulars As on March 31, 2020 As on March 31, 2019 
      
Finished goods   33,53,39,468 19,17,37,271 
      
Total   33,53,39,468 19,17,37,271 
      
Note-23     
SALE OF SERVICE 
Particulars   As on March 31, 2020 As on March 31, 2019 
    

  Job work  service   7,64,10,913 10,72,95,836 
Room rental   6,79,44,060 6,53,17,016 
Foods, Restaurant and  banquet income   13,83,20,383 11,46,72,947 
Rent on Flat   1,35,500 1,29,000 
Rent on Motor vehicle   1,74,000 1,74,000 
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    28,29,84,857 28,75,88,799 
Less: Inter Company transactions   4,18,140 2,08,050 
    28,25,66,717 28,73,80,749 
      
Note-24       
NET GAIN ON SALE OF FINANCIAL INSTRUMENTS 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Net Gain on Sale of Financial Instruments   3,33,01,969 4,59,17,975 
    

  Total   3,33,01,969 4,59,17,975 
        
Note-25       
OTHER INCOME 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Other Income   89,76,578 1,17,83,326 
    89,76,578 1,17,83,326 
Less: Inter Company transactions   3,06,000 - 
Total   86,70,578 1,17,83,326 
        
Note-26       
COST OF MATERIALS CONSUMED 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Opening Stock of Material   93,54,077 1,05,85,180 
Add:  Material Purchases   31,63,27,032 18,91,23,475 
Less:  Closing Stock of Material   2,67,09,789 93,54,077 
    29,89,71,320 19,03,54,578 
Less: Inter company transactions   4,18,140 2,08,050 
Total   29,85,53,181 19,01,46,527 
        
Note-27       
COST OF STORES CONSUMED 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Opening Stock of Material   75,20,243 38,64,859 
Add:  Material Purchases   3,37,31,833 3,06,69,426 
Less:  Closing Stock of Material   1,01,72,979 75,20,243 
Total   3,10,79,096 2,70,14,042 
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Note-28       
EMPLOYEE BENEFIT EXPENSES 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Salaries   2,83,64,524 2,32,85,659 
Stipend   1,41,50,923 1,51,59,625 
Contribution to PF and Other Funds   13,34,544 12,90,601 
Director Remuneration   55,80,000 47,80,000 
Staff & Labour Welfare Expenses   8,88,248 (9,19,064) 
     

 Total   5,03,18,239 4,35,96,821 
      
Note-29     
FINANCE COST 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Interest on borrowings   1,63,87,786 1,49,22,601 
Interest on overdraft facilities   - 13,64,426 
Other interest expense   1,67,436 6,82,235 
      
Total   1,65,55,222 1,69,69,263 
      
Note-30       
OTHER EXPENSES 
Particulars   As on March 31, 2020 As on March 31, 2019 
      
Administrative Expenses   3,00,000 - 
Advertisement Expenses   1,87,943 63,390 
Agricultural Expenses   95,822 49,286 
Audit fees   1,82,500 1,75,000 
Bad Debts   1,45,545 11,62,903 
Bank Charges   26,10,539 17,99,397 
Business Promotion Expenses   3,21,862 9,97,446 
Calibration Charges   2,04,280 1,29,785 
Canteen Expenses   2,93,961 3,29,260 
Carriage Inward & Freight Charges   27,48,868 41,42,473 
Consultancy & Retainership fees   7,87,542 4,07,878 
Conveyance & Travelling   51,64,669 47,07,381 
CSR Expenses   - 38,000 
Director Sitting Fees   52,000 34,000 
Discount Allowed   86,517 891 
Demat Charges   7,09,549 7,984 
Fees & Subscription   17,44,963 2,61,545 
Fooding & Lodging Expenses   4,25,557 1,47,829 
General Expenses   10,61,524 21,10,521 
Insurance Charges   25,15,926 24,56,194 
Interest on Statutory Dues   - 5,28,521 
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Job Charges   1,33,64,305 2,33,79,014 
Lab Expenses   52,610 4,73,764 
Listing Fees & Annual Charges   4,23,161 3,17,575 
Management and Upfront Fees   26,59,046 11,80,923 
Municipal Maintanence Expenses   - 4,43,702 
Office Maintenance   5,55,032 3,02,669 
Operation & Maintenance Charges for Solar   15,76,102 5,66,908 
Postage ,Telegram & Telephone   14,38,660 13,29,980 
Power & Fuel   5,62,27,737 5,76,70,496 
Printing & Stationery   2,00,675 4,33,305 
Professional Fees & Legal Expenses   84,86,272 60,94,821 
Quality Service Charges   2,71,195 23,61,899 
Rent, Rates & Taxes   57,46,897 83,21,993 
Repair & Maintenance   1,82,99,972 1,95,12,612 
ROC charges   2,04,100 35,650 
Security Charges   38,85,589 50,07,975 
Transportation, Loading & Unloading Charges   19,72,478 22,92,394 
    13,50,03,397 14,92,75,364 
Less: Inter company transactions   3,06,000 - 
Total   13,46,97,397 14,92,75,364 
 

Note : 31             
EXCEPTIONAL ITEMS       
Particulars 

      As on March 31, 2020  As on March 31, 2019 

           
Profit on Sale of Land       -  4,16,28,500 
           
Total       -  4,16,28,500 

              
Note-32             
On the basis of information available with the company, some of the suppliers have confirmed to be 
registered under "The Micro Small and Medium Enterprises Development ('MEMED') Act, 2006". The unpaid 
amount has been disclosed in Note No. 10 of the Financial Statement. 
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Note-33             
INDIAN ACCOUNTING STANDARD (IND AS) 108- SEGMENT REPORTING: 
  Information about Primary Business Segments       (` In Lacs) 
Sl. No. Particulars Current Year Previous Year 

1 Segment Revenue   
(a) Investment & Finance related activities 790.17 906.76 
(b) Job work & Manufacturing activities 56.62 141.10 
(c) Hotel business related activities 2,304.52 2,038.43 
(d) Heat Treatment Activity 4,105.99 2,899.24 
    
Total  7,257.30 5,985.53 
Less: Inter segment Revenue 7.24 2.08 
    
Net Sale/ Income from operations 7,250.06 5,983.45 

    
2 Segment Results (Profit) (+) / (-) Loss before tax & Interest   

(a) Investment & Finance related activities 433.65 682.50 
(b) Job work & Manufacturing activities 5.90 47.34 
(c) Hotel business related activities 723.48 524.47 
(d) Heat Treatment Activity 305.80 (16.33) 
    
Total  1,468.83 1,237.98 
Less: Interest 165.56 169.69 

  
  Total Profit before Tax 1,303.27 1,068.29 

  
  3 Segment Assets (Including Goodwill) 
  (a) Investment & Finance related activities 11,404.32 10,827.19 

(b) Job work & Manufacturing activities 157.21 187.75 
(c) Hotel business related activities 4,963.69 4,447.00 
(d) Heat Treatment Activity 3,836.58 3,300.41 
(e) Unallocable - 

 Total Segment Assets 20,361.80 18,762.35 
Less: Intersegment Elimination - - 
Add: Unallocated Corporate Assets - - 
Total Assets 20,361.80 18,762.35 

            
  4 Segment Liabilities 
  (a) Investment & Finance related activities 1,413.49 791.26 

(b) Job work & Manufacturing activities 96.13 104.57 
(c) Hotel business related activities 638.36 640.28 
(d) Heat Treatment Activity 1,659.18 1,555.70 
(e) Unallocable 

  Total Segment Liabilities 3,807.16 3,091.81 
Less: Intersegment Elimination - - 
Add: Unallocated Corporate Liabilities - - 
Total Liabilities 3,807.16 3,091.81 
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NOTE 37             
FIRST-TIME ADOPTION - MANDATORY EXCEPTIONS, OPTIONAL EXEMPTIONS   
                
Transition to IND AS  
These are the Company's first consolidated financial statements prepared in accordance with Ind AS. The 
accounting policies set out in note 2 have been applied in preparing the financial statement for the year 
ended 31 March 2020, the comparative information presented in these financial statements for the year 
ended 31 March 2019 and in the preparation of an opening Ind AS balance sheet at 1 April 2018 (the 
companies date of transition). In preparing its opening Ind AS balance sheet, the company has adjusted the 
amounts reported previously in financial statements prepared in accordance with the accounting standards 
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions 
of the Act (Indian GAAP). An explanation of how the transition from previous GAAP to Ind AS has affected 
the company's financial position, financial performance and cash flows is set out in the following tables and 
notes.  

                
Exemptions and exceptions availed  
                
Ind AS optional exemptions: 
 
(a) Deemed cost for property, plant and equipment & intangible assets 
Ind AS 101 permits a first time adopter to elect to continue the carrying value for all of its property plant and 
equipment as recorded in the consolidated financial statements as at the date of transition to Ind AS, 
measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making 
necessary adjustment for de-commissioning liabilities. Accordingly the company has elected to measure all 
of its property, plant and equipment at their previous GAAP carrying value. 
 
(b) Deemed cost for Investment in Subsidiary 
The company has elected to continue with the carrying value of its investment in subsidiary, recognised as 
of April 1, 2018 (transition date) measured as per the previous GAAP and use that carrying value as its 
deemed cost as of the transition date." 
                
Ind AS mandatory exceptions:  
 
Estimates             
An entities estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with 
estimates made for the same date in accordance with previous GAAP (after adjustment to reflect any 
difference in accounting policies), unless there is objective evidence that those estimates were in error. Ind 
AS estimates as at 1 April 2018 are consistent with the estimates as at the same date made in conformity 
with the previous GAAP." 
                
Classification and measurement of financial assets  
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the 
facts and circumstances that exist at the date of transition to Ind AS. 
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Note-38             
Equity Reconciliation as reported under erstwhile Indian GAAP and Ind AS:   
                
Particulars         As at 31-03-2019 As at 01-04-2018 
            Amount (`) Amount (`) 
Total equity / shareholder's funds as per previous GAAP 15,415.73 14,232.55 
Ind - AS adjustments           

Fair Valuation gain/ (loss) of Financial Instrument   340.84 444.30 
Deferred tax impact on above   86.03 108.31 

Total adjustment to Equity    254.81 335.99 
              
Total equity / shareholder's funds as per IND-AS     15,670.54 14,568.54 
                
Note-39             
Previous year's figure have been regrouped/reclassified / re-arranged wherever necessary to correspond 
with the current year's classification/disclosure. 
                
As per our report of even date attached.         
          For and on behalf of the Board of Directors of 
For Prasad Kumar & Co.       RSD Finance Limited 
Chartered Accountants             
FRN: 008816C             
           Sd/-     Sd/-  
          Rajeev Singh Dugal    Upneet Dugal  
          Managing Director    Director  

Sd/-       DIN: 00052037    DIN: 07680726  
Rajesh Prasad             
Partner             
M. No. 075409        Sd/-     Sd/-  
          Rechan Chhabra    Puja Choudhary  
Date: July 31, 2020       Chief Financial Officer    Company Secretary  
Place: Jamshedpur             
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