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More steps in offing to empower
banks to recover bad loans: FM
NEW DELHI, FEB 12 /--/
Amid mounting NPAs of
public sector banks, Finance Minister Arun
Jaitley on Friday said the
government is considering
more steps to empower
banks to recover bad loans
and the problem will be
contained soon.
"The bankruptcy law is
under active consideration.
The government is also considering some further steps
to empower banks to be in a
position to recover these
monies (non- performing assets). I think it's a problem
which will soon come under
control," he told reporters at
the North Block.
Observing that there is
a problem of NPAs, he said
"these are the loans, which
have earlier in point of time
given by these banks and as
a part of prudent policy it
has been considered the

balance sheets should be
transparent. The banks are
going to take all steps possible to recover the loans from
debtors."
He said Reserve Bank
through various policies
have empower ed banks to
recover NPAs. As on September, the g ross NPAs of
PSBs have increased to Rs
3.01 lakh crore as against Rs
2.67 lakh crore in March.
Pointing to some over
reactions to reports in the
section of media with regard to the state of the public sector banks, the Finance
Minister said, "in any case
the volume and extent of the
problem should not be exaggerated so as to lead to any
panic." On T hursday, Reserve Bank Governor
Raghuram Rajan also assured that there won't be a
repeat of the asset quality
review (AQR) that has

shaved of f banks' bottomlines and the resultant battering of banking stocks and
the massive erosion of investor w ealth. "We do not
envisage a sequence of
AQRs," Rajan had said.
Using a medical jargon
to impress the need for such
a review, Rajan said a "deep
surgery" is needed to clean
up and the process of recognising the NPA is akin to an
"anesthetic" needed for the
procedure. With regard to
capital needs of stateowned banks, Jaitley said
"the government is fully
committed to support public sector banks by providing whatever capital requirements are there because these banks have
played very important role
in supporting the Indian
economy and their support
is also required for supporting further growth." (PTI)

CPI inflation inches up to
5.69%, IIP contracts 1.3%
NEW DELHI, FEB 12 /--/ India's retail inflation unexpectedly edged up to a 17-month high in January, while industrial production contracted at a faster-than-expected
pace in December, underscoring imbalances lurking in
Asia's third-largest economy. Retail prices rose 5.69 percent
on year in January, their fastest pace since August 2014, gover nment data showed on Friday.
The rise compared with a 5.4 percent increase predicted by analysts in a Reuters poll and a 5.61 percent annual gain in December. Output at f actories, utilities and
mines shrank an annual 1.3 percent rate in December, another release showed, steeper than 0.1 percent fall forecast
by economists surveyed by Reuters. The contraction, however, was smaller than a revised 3.4 percent fall in November. Friday's data comes days after the economy posted
growth of 7.3 percent in the quarter through December,
faster than the 6.8 percent growth posted by China in the
same quarter. The data had shown consumption outpacing
investments, signalling potential inflationar y risks.
(Agency)

Essar Oil Q3 net up 7-fold at Rs 364cr
MUMBAI/ KOLKATA, FEB 12 /--/ Essar
Oil Ltd., India’s second largest private refiner, recently reported results for the third
quarter ended 31st December 2015. Company’s gross revenues for the quarter stood at
Rs.13,947 crore, compared with Rs.22,220
crore in the same period last year. This decline in revenues was due to the fall in oil
prices and lower throughput due to the continuation of shutdown for 15 days in the
quarter.
The EBIDTA increased b y 36% to Rs
1,759 crore as against 1,291 crore in Q3FY15.
The Net Profit after Tax soared 7 times to Rs
364 crore from Rs 52 crore in the same quarter of previous year.
The Current Price Gross Refining Margin (CP GRM) for the latest quarter was
USD 13.25/bbl, the highest ever for Essar
Oil, versus $7.00/bbl in the same quarter
last year. Lalit Kumar Gupta, Managing Di-

rector and Chief Executive Officer, on the
announcement of the performance, said:
“Essar Oil has delivered excellent performance despite very challenging domestic and
global macro-economic environment. The
safe and successful completion of the turnaround shutdown of the refinery before
schedule along with completion of the Diesel Maximisation Project will help us to sustain our excellent all round performance in
future.” Suresh Jain, Chief Financial Officer, said:“Our company has reported excellent financial performance despite shutdown and inventory impact due to fall in oil
prices. The refinery clocked a CP GRM of
$13.25/bbl during the quarter, which is the
highest ever since the commissioning of refinery in 2008. Our profitability is further
expected to improve pursuant to overall improvement in crude mix and product slate
post shut down.” (eoic)

Power Grid, Adani, Essel in fray for
Rs 6k-cr Warangal transmission project
NEW DELHI, FEB 12 /--/
State-run Power Grid,
Sterlite, Adani and Essel
have submitted their financial bids for the Rs 6,000crore Warangal transmission project. Reliance Power
Transmission, which had
qualified the technical
round, did not submit its financial bid. "Power Grid
Corp Ltd (PGCIL), Sterlite,
Adani and Essel have submitted the financial bids to
participate in the auction
for Warangal transmission
project. The last data for

CHANGE OF NAME

I, AKKAS SK. R/O PURBA
BORHANPUR
P.O.
SUKDEVPUR,
P.S.
BISHNUPUR DIST- SOUTH
24 PGS. PIN-743503,
SHALL HENCEFORTH BE
KNOWN AS AKKAS UDDIN
SAIKH VIDE AFFIDAVIT
SWORN BE FORE THE NOTARY PUBLIC, CMM CODE
COURT ON 9.02.2016.
Change of Name

I, Naseer Alam, R/o. 7, Haji
Mohammad
Mohsin
Square Taltolla, Kolkata70016, have changed my
name to Md. Nasir Alam
(New name) for all purposes. As per af fidavit
sworn before Notary Public
Kolkata,
dated
12.02.2016.
Change of Name
I, Neha Shaw, W/o-Vikky Shaw,
Resident of H/No. 9/13, B.L. No.
17, P.O. Kankinarah, P.S.
Jagaddal, Dist. North 24 Parganas743126, declare that my correct
and actual name/surname is Neha
Shaw and also the correct name of
my father is Ashok Shaw and correct name of my mother is Monika
Shaw. My Passport name wrongly
spelt as Neha Show instead of
Neha Shaw. As per Affidavit sworn
before Notary Public Kolkata dated
11.02.2016.

submission of bids was February 9," a source said. The
bids can be opened anytime
next week by Power Finance Corporation's arm
PFC Consulting, which is
handling the auction process, the source added. The
last data for submitting the
bids were extended from
January 29 to February 9.
According to the previous
schedule, the financial bids
for the project were to be
opened on February 5.
Based on the lowest annual
tariff, successful bidder was
to be announced after a
week on February 12. The
source said: "Now the financial bids are submitted. It is
expected that project may
be awarded by the month
end." The source also said
the cost of project has been
revised downwards from Rs
9,000 crore to Rs 6,000 crore
recently. To develop the

CHANGE OF
NAMEson of Md.
I, Md. Serajuddin
Shamsuddin Ansari, residing at 69 P.M. Bustee
3rd Land, Shibpur,
Howrah-2 will be known
as Md. Serajuddin Ansari
vide Affidavit before the
Notary Public at Kolkata
dated 11th February, 2016.

country's power transmission capacity, the government is in the process of auctioning projects worth Rs 1
lakh crore in the current fiscal.
These are auctioned
through the tariff-based
competitive
bidding
(TBCB) process. Under this
arrangement, the developer
quoting the lowest annual
tariff is awarded the project.
The Warangal project is one
such case and the largest so
far this fiscal in terms of
value (cost). The project involves setting up of 765/400
kv sub-stations at Warangal
in Andhra Pradesh and includes a series of 765 kv
double-circuit lines including Warora (Pool) to
Warangal (New), Warangal
(New)
to
Hyderabad,
Hyder abad-Kur nool, and
Warangal
(New)
to
Chilakaluripeta. (PTI)
CHANGE OF NAME

I, NAWAB ALAM. RESIDING
AT 18 BK NO. 5 P.O.
KANKINARAH
P.S.
JAGADDAL, DIST. NORTH
24 PARGANAS, PIN-743125.
DECLARE THAT MY FATHER
NAME MD SABHIR SHALL
HENCEFORTH BE KNOWN
AS LATE MOHAMMAD
SAGIR VIDE AFFIDAVIT
SWORN BEL FORE THE NOTARY PUBLIC, CMM COURT
ON 11.02.2016.
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